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Measure development

Entrepreneurship (independent variable)

Table 1. 

Code Items
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Code Items
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Code Items
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Table 5. 

Item

Factor 1 Factor 2 Factor 3

Table 6. 

Item

Factor 1 Factor 2 Factor 3

0.915

0.911

0.842

0.557
0.849

0.794

0.660
0.928
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Table 7. 

Item

Factor 1 Factor 2 Factor 2 Factor 3

0.798

0.794

0.696

0.686

0.657

0.652 0.859

0.848

0.832

0.815 0.933

0.904 0.949

0.944

Table 8. 

Item

Factor 1
Factor 2

Factor 3

0.850

0.811

0.573

0.866

0.684

0.531 0.902

0.891
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Performance (dependent variable)
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Table 10. 

Code Items

Analysis
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Table 11.

Latent variable Items Factor loadings
T-Value Level
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Table 12. 

Latent variable Items Factor weights
T-Value Level

Innovation

0.300****

PERF01

PERF02

PERF03

PERF04

PERF05

INNOFCT1

INNOFCT2

INNOFCT3

Significance level (one-tail): * p<0.1; ** p<0.05; *** p<0.01; **** p<0.001

Arbitrage

Coordination

Risk 
management

ARBIFCT1

ARBIFCT2

ARBIFCT3

COORFCT1

COORFCT2

COORFCT3

COORFCT4

RISKFCT1

RISKFCT2

RISKFCT3

0.643****

0.705****

0.637****

0.221**

0.725****

0.292***

0.219**

0.931****

0.900****

0.312***

0.212**

0.752****

0.220***

Performance
(0.396)

GRO01

GRO02

GRO03

GRO04

Growth
(0.070)

Figure 3. 
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Significance level (one-tail): * p<0.1; ** p<0.05; *** p<0.01; **** p<0.001
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PERF01

PERF02

PERF03

PERF04

PERF05

0.754****Performance
(0.391)

GRO01

GRO02

GRO03

GRO04

Growth
(0.066)
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Figure 4.
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Table 13. 

Number

P3

P4
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